
Executor Trastee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18. 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Fortv-first Street

New York

London Paris

Foreign Exchange
Administrator Guardian

Member Federal Reserve «System and New York Olearin*-* TTonse

United States
Distributing Corp.

52 Broadway New York
Curb Phone 5316 Broad.

Í SPECIALIZE J7V

TEMPTOR CORN & FRUIT PR0ÛUÛTS
Class A.

EMIL MOSBACHER
Specialist

67 Exchange Place New York
Phone Rector 435

iVDRi " J McCORMACK, Auctl n r.
REGULAR AUCTION "ALE

«iTOCKS AM* BONDS
t*v »IRIAN It. MII.I.EK & SON,'

FFICE 55 WILLIAM ST
WEDNESDAY. IKTOIIKK 17-TH. 1919,

:. .' '

HAN 11-7 SALESR >. «M,
NOP « AN!- 1* VESEY STREET

Kor Ac -:.' í h -r. Il May Concern:
; , ple'a Gas Light -i Coke Co.
100 shs. 1 Fiaherlea Co. common.

". shs. i'^ûpl«r'3 National Bank of
Keyport, N7 J.
.¦ 9. Fa.rr;ern A- Merchants Na*
-, r-.al Bank ^f Matawan, N. J.

7 shs. Victor Talking Machina Co.
mmon.

SOD Bha Zinc-Lead Corporation.
111,000 Georgia Coast & Piedmont R. R.

1st M-ge. 5**. S. F. Bda, Ctf.
7(p.

*." rgia Coast & Ptedmont R. R.
: [n me Debt Ctf., Ctf. of Dep.

. ted Copper Co : -¦¦¦" I.
r*î*!P -3--.E!-. Unit« I Copper Co. co nmon.
201 shs Crlt p! Cr «ek «'- r.-.n! Ry.

iraon.
7: - Crll ; le 'reek Central Ry.

; -.-:'.;
OH 4 Gas Corpn. prefd.30 sha. Long il .i 'J¿s Corpn. co::.-

Lt-HiDLNU NOTICES

Dafoe-Eustice
Company, Inc.

The directors of the Dafoe-Eua-
tice Co., Inc., have declared a
::v. lend of Fifty cents a share.

November 15 to stock-
November 1. Transfer

'-.' vember 1 and re-
November 15.

ALFRED E. FOX,
Treasurer.

Detroit, Oct. 10, 1919.

KELLY-SPRINGFIELD TIRE CO.
The hin? of Dire I ira has this day de-

larterly ash dividend of One'»'¦ *0) per share and a quarterlyuî three per -:ent «"-*») on
-.*.'.. k of this rompany. pay-

K ' -.is company,
-- :. 1919, to stock-

'. -. :.<: ;...h» f !."js!n>.«H

f the cash dividend and
bi k or a wa

nal share ol 01 mon*'
paymei f the stock'-'¦¦ I. -.- a led

iber 7, 1919
J-7 A SEAMAN, Secretary.

INDIANA PIPE LINE COMPANY
-...¦. S'ew Vork

;¦¦- 1919.
liar« haï* tl Stock of thla Com-í ith, 1919, to 81 * k'

at the lose «,f business
All -- regarding payment or,'

-. sent to -he un-:- ater than No\ mber 8th, 1919
' HESEBR > Hw:retary.

Oflje-a ol «hi- I nlted («a** imtirari>m--nl Ctx
¦¦ '- eta

¦-. Ipnla Beplember 10, 19IS.
- ha this day doi Is ---1 .¦>

f two per ent. S 00
.-- 17 191* *rd at the close of bus

.: Checks will b«
'.. '. KRIS, Treasurer

fewer Official Ménages Bein£
Cabled by Navy DepartmentActing Secretary of the Navy Frank¬

lin D Roosevelt has informed the Na-
oreign Trade Council that use"' ''" -' I service for official mensa-c-s

¦''/ nil department has been reduced 30
Per «* ni bt-.ay In the delivery of
*«*twa commercial rnos-iaí-e», the

-tales, has been reduced to
hours, it the d ay in

r /ice is »aid to be 100 ho it
., ... ¿gj d on the cooperation of

' - :. g - immer'- ...'..;.:¦¦. the right of way when-
7 -.- Amer can ci ambers

r'- Europe t*r.*j the Orient/-" '"'-.'* asked t,y the Foreign Tradeto p esent résolution« request-,nl action to their respective j-ov-trnxoM Dti

^"íi«Jin-í Mont Active in
Th*- Southwestern State»

*'" '.') Iding -A-as not SO active laut
'*. igust, according to "Brad-rtreet'»," vhose report! from 134 cities

- ¡ted RtaUs show T.; 157 per-
an estimated valu« in < ¦/.J"***1" W $122^)00,000, were "-rar.ted inwptember. This is nearly doubl« *h*>MMher /..f permits issued in Septemb* r¡*»t year and «rv»f four times '.he value,'.*¦¦*. increase was larf-est in th» South-»est sutes, the Mi^Ie and WesUrnttonp» bebg next in order.

Governors to Preside
At World Cotton Sessions
Ten Committees to Handle

Constructive Work of
Conference

NEW ORLEANS, Oct. 10..Governorsof nine cotton growing states will pre-side at the sessions here October 13
to 16 of the world cotton conférence atwhich representatives will be in at¬
tendance from thirty-one nations inter¬
ested or affected by the cotton in¬
dustry.
The Governors chosen as chairmen

are W. P. Hobby, Texa,; A. ¡J. Rob« rts,Tennessee; <. «.¡.ries IL Brough, Ar¬
an a., Tht odore G. Bilb« Mi ssissippiE. Kiiby, Alabama; H .'. h

rs G« orgia; J. D. A. I: ib ri
Oklahoma: Thomas W. Biekett, a
Carolina uni Ruíñn G. Pleasant, Louisi¬
ana. »

Subjects announced for discussi
include growing and handling of cot-
ton; future requirements and new
sources of production; storage and
insurance of cotton; transportation byriver, rail and overseas; buying and
sei'.ing and world problems of the tex¬
tile industry.

It was decided by the executive com¬
mittee that the constructive work of the
conference should take form througl
h-.arings held and conclusions reached
by the chairmen and mi mber3 of t« :.

committees, «ach of which would deal
with some particular group of prob
lems of basic importance to the in¬
dustry. Etich of the ten committees
will consist of twelve America.:; and
three foreign delegates.
The committees, with the chairmen,

follow: Growing of cotton, seed selec¬
tion, methods of cultivation and pick¬
ing, E. A. Calvin, Houston, Texas;
ginning, uniform baling and compress¬
ing, Harvie Jordan, Monticello, Ga.;
warehousing and country damage, L.
K. Salsbury. Memphis, Tenn.; trans¬
portation and insurance, M. J. Sanders,
New Orleans, La.; buying and selling,
equitable tare and net weight, i-'re«!-
erick A. Flather, Lowe!'.. Mass.; ex¬

changes, classification, contracts ami
purchases, Arthur R. Marsh, New York;
financing, foreign credits anil exports,
W. P. G. Harding, governi r of th
Federal Reserve Board, Washingtoi
research, reports and statistics. : a
L Rodgtrs, Director of the Cons
Washington; world's requirements and
stabilizing production and prices, W.
M. Thompson, New Orleans; permanent
organization, James l->. Hammett, An¬
derson, -S. C.

Cotton Delegates Inspect
Greenville, S. C, Plants

GREENVILLE, S. C, Oct. 10..Every
textile mill in Greenville was v

to-day by cotton manufactur rs, bank¬
ers and .->'.'.er business man fron ."'.'.¦.
England and !"or<i¡.;n countri
rt t« , tl e V.'or.<! Cotton «'..n'".-:'
ence at New >r..- an«. Some o£ the
¦:.' t modern plants in the .-<«;';
located here. John W. An .-'
chairman of the Entertainment .-

m:ttee, personally conducted a party
through the plant of the nion Bleac
ing and Finishing Company, of winch
he is president. This p.ant is one of
the finest of its kind in the South.
The ' visitors were entertained at
luncheon at the Sans Souci Country
Club.

World*« Cattle Supply Holds
I'p to I're-War Figure»

WASHINGTON. tier. 10. 1
supply of cattle, sheep and

swine is approximate y what it was at
th« outbn ik of the European war, ac
c d ng to a report to-day,by the I*1'.
partment of Agricu "lure. Los es in
V\ ten crpc have been bal mci d by
gai ni n ol her cou ni ries.
The two experts »ent by tho depart¬

ment to rive ut; líate ' c situation in lau
rope were of tl ¦. opinion, howover, that
American meat exports would drop t<j

pre war figures before European herds
riad been entirely restored, as many
factors tend to limit the money Euro
pean countries wmh to send out for
food purchases.

Argentine Duties on !li<le,H
A cable r« c« red by th* Unitetl Stat«

Bureau of V'iro-.frn and Domestic Com
mere« from the American mmcrcial
attaché a*. Buenos Ayres advised that
dutle-n at the follow:ng rates ¦. II be
collected on exnorts. of raw stock and
tanning materials from Argentina «lur-
iriff October; Hry hides $1.32; Qu«-bra-
cHo extract. M cwnts; irreasv woolskins,
11 Mb, and goatskins, f/i cents. All of
these duties are per 100 pounds.

Miscellaneous Markets
Public Utilities.

High. Low.

Cities Serv deb 15 Ts. . 17'
(*ltles Se -V il« b C 7s. 11
A-I'.ron P7!e<-irir Power. 15
\dlron Electric rower pf.

Bid. Aaked.
¦17 7 4 7 «i
7 7 V4 7 8

i: '".¦
Mr, Gas & 1-71»- pf. 401*
Am .i.;!it & Traction.230
Am Light .1 Traction pf. 9*
Am ¦'.* r \- Night '7
Am IV « & l.L-l.t pf. 71
Am Publl« H lise. 5
Am l'ul lie Itlties pf. 2 4
Am \V W ,v ElüCtii«. --i
Ai W W & Elec 1st pf. *0

\V VV a- Elec arltc. 10
Ciirollna Powei- & Light. 3«

...... i.wi - 17
I 'ower pf. 97 Vt

Columbus Elec pf. 73
ml Ily * l.lghi. 71

¡' iw, Ry <t Light pf. 4S
«'< nn Low er if. 78

8 mei :¦ «wer pf. *> 4
Eastern Texas Electric. 64
.. -;-!*i T« xas Electric pi 7s
El Paso El« ctric pf. 7.7 7.7

trie B &. S pf. 91
¡>lre Dlst Elec pf. 70

al Light & Trac. S
: . leral Light & Trac pf. 43
«¡Venon-Houston Electric... 1 2 ">i

.-eston-Houston Electric pf ..

-.-.-. Hiver Powei. : I
ver Power pf 4 7

N rth-rn «hio Ele« trie. 21
i-i :: rn «hio El trie pf..,

Light & P pf." rt hern Onl
: net :-. .- .¦ t.. s 17.v. er. 65.
Northern Staies Power pf.... h-j
Northern I'exaa Eiectrio. b0
Northern Texas 1-7;- ctrlo pf... 70

,v i. ;. i« .-

Pu ..; S« rvlce Inv pf.
J uget Sound rrac, L & P.
! .,; « Sound Trac, L <* P pf.. ..

17;. & Light Sec pf. SO
h -l*.i«. u .v i..h .t. 10
Republic Ry & Light pf.
ruthern Cal E-iison. 51 -a

Son tern Cal Edison pf.'.02
intlard (¡as ,\ i-.u-cti ic 'i

Standard Gaa Ac Electric pf.. 4')**
i.. .:

T« nn Ry, Light & Pow er 4
Tenn Ry, L,ig ,-:. Power pf. 10
United Light St Rys. 43

.«,-.; ..- '....-. p.-

112 tf
17

.»l V*
233
9«
58
7-1
8

2 «7

«73
13
39

51
8 7
--v.
67
S3
S-7)
93
75
10
461

60
B1****,

w« r pl
A] pa lach Power 1st E
!in ti Gaa & Elec 5s,

G .s & Elec 6s, 27
Col Power C-s, '6 3...
Corm Power 5s li 3
i.i»liae Llec 5s, '72
.... i x Elec 5s, Í2.
East Tex Elec 7s, '21
El Paso Ei«-*o col 6s.
Great West Power 5s. '46.

Hi
* Rlvi i* I-,... 1st 6s

Northern Ont Light * P 6s
hern States Power -is. 7

Northern *;:.ius Power as, i
', a« tic ,.i- .v Ele« :. ic '.s. '3
PUg« Soun ! Trac, L i ¡' 7,
7 *¦. in '.:..- C & E 7d, 53... .

:. nl & R 1st .,.- '.::....
Ln Light .-.- ;t ist 6s, 32.

Lighl .-7 R deb -..-. 2u
arllles Gs .

DO

87
100

*2
S ».

R5V¿
91
86-*

Tobacco Stocka
Bid. Ask.i

Am Cigar. 7
do pref. S.j

\ r b dv s.239
C« nicy Fo 1. 2.7
G \V lieiiiic*;,! ) J

du pre!'. L05
J S Young.130

do pref. ..100

... d-Arn
ard-Apf.
* Aguii re2;
dtîral.
1jardo .;

Gt West..3
G V. i'.pf.l
*'...:.'....
.. in Cent
Mi '.

10

140 MacA & Fb.lti9
"¦ ;'. rta K-A T.135

£4-1 ii J Rc-yn A.500
250 do fer tí. I. .'1
1.87 do 1 re-i. 112
LOoj -....^n-JJ iJ2
i ¡0 A'e>man-JL¡pílú4
i i J,

Sugar Stocka
15 j »lunaii pf :>5
7u (Mat-Am 8

Mat-Am pf 70
liO .._.. !2Vi
105 "National 7
4 -«j ;¦.>..,. :-
118 [3 Cecilia. 2
73 ''

120 Sa annah.. 28

Hid. Ask.
17.;

0
116
L97
107

100
10
83

Chemical Siocks

.17;

95

loo
and

Am Cyan,
do pref.

Ry Prod..
Casein C o
Dow «.'ii.-:-.i
Du V Ch pf 8*,
Fed hem. 8.1
Fed Ch pf
<j. ase li. .

Graselli pf.
teel

Am Brssa.22i
At'.a !'(.-.v 10
AtlasPoiif 90
Ln.-.tYv
B :. .;...«:' .330
¡.ss.ew? i;o

Car.F&I .1 HI
Cai leel .110

¦¦. '.,¦:
CarhSt2pf 70

Its 7-:. 3
.':¦ .-.

150
9 .;

.165

.200
80

S

3

EIouK Eltc
", 18 ¡-".y Solvay
.;5 Mérrima«?
.M ulf ird 'J
(. M iLual C

95 Niag Alk
.et S.

I ÎÛ Sol\ Proe.
103 Stand Co
Orunance Stocks

3 East ^-teel. 82
3 lEnip-i&I, 2"
7 do pf.
3 ;;-.Te p... .2:2

:. v PPr..i :
5 N lea P-B.llo
5 NiKîs-B-Pp 7

|Sci v Mf t
¡ThornIn n. 28
V :- h« or.2:7

uod rd :...

100

!«*

36

216
110
120

415

125

.Ni 1 see 1 la nc<>us Stock«
Am Ch'.cle 97 10 1- «i R pi
AmCl pf .82 ¡skRlpf.
Km Mtg ! 17 '. i -2 -j Hoc ¦. 7 pf
AmMfgpf. 87 V*
AmM&F .100
Am 1 ypeF. 47
AmTl'pf. 8S
ADTNJ. 30
Atlas P C 60
BarnhRros
&Spinlp 88

Barnh Bros
à - pin2p Co

!' .rCMilk. U3
BcrCMpf. :-::
Bus! Tpf. 8 ,;

:,-¦..- ¦. n.2800
Celluloid. ."«

ChiidsCc. t.7
dspf. ¡)-i

City lr.ve
CoiEvSvn.
*C« Grap

do pf.. 91
CrkWpf. 96
DL&WCo 170

.jo

11 s
100

2900
145

LT. 4

lin*:: ¡h ;rpf
L..-11 v c ;
LimaLocpr
N'aCas'-.ot..
N'JZnw t
O'Neillrf.. 98

¡Otis Elev. .120
OtisElevpf 88
Phelps IJ. .260
! ratt&Wp. 75

ikTdr.142
lïtvur-pf. 37
j'HAl 67

'¦I.V.'.

;.. W Kci
«.V« Kerpf
W&Rpf. .100

101 ISDWarren
18i« pr pref.. '¦':

aper Cr.l 12 ! 15 ï'ale&T .255
.Ex dividend.

New ïork Bank Stocks

97
91

100

!«'«4
123
1(2
L80

15Ó
: 10

63

103

103-V4265'

Arnerira. .. .61 0
Atlantic .20«)
Am Exch. .29 >

Battery.215
l'owi-ry.4 70
Bryant P '.ir-
B'way Cen ..1 10
Bronx Na*. 150
Butch .* D. 25
Chaso .76-'

.200

.200

.375

.350

.7! I)

.:¦ & !' .7
n Ex.127

n cal .77"
tz Nat .245

630 Garfleld N.
.! «»olham

Gr -eriwich
225 H:i»-riman.

Hanover.
16 :. & Trad. "75
150] irving Nat 3 í
160 Liberty .515
35 I. ncoln 2"

Munhat Co .220
33 M -< h & M M

Me1 ropolit'n ¦'¦

City
C ... .-w Iron '.

m. r '.*

ni:«
ntinenta I20

!o umbia 190
orn Exch..115
¦¦ mopolit'r-

I orn'-'i-'iai E .' «O
Com'nw'll h 220
Cuba .178
Fast River. : 18
Fifth Nat. ..200
Fifth Ave..901«
First Nat, 15

id«

Mutual
'¦' «rchants

130 New Neth
250 '. V N 11

N V Co..

.23
0

A '5n

220
225

810
COO

627.
ü!»U

240

. Pacific
pr< duce F.x 777)
Public .295

.1 Seaboard
Second.i

230 täte.155
¡«tó 23d Ward. .130

.| UnitedStatesl70
220 I7nn n Ex.. : 55
950 Wash IF.« .350
1025 Yorkville. ..325

hai« Bharc Ir-ing Trust,

¦.25

140

195

1'rust and Surely Companies
.e. 65 '¦'¦ .. -oln Tr

7 Mai ufa :'rs..
1 KJ Mer T & D.
2 5 7 M 9! r

IMttte Bond
275 Mut T of W

Al ai ce r'5
rc 1 y !

B
i! ni ,'.* M
ont f'nion 65

lia 1)65
f'omn. i«1 ;'

¦Trust2'.i >

Equitable 170
i'ro&LT440

ai '-. ti. .247
..

Fidelity
f! ;.-.-Hr:ty
Hamilton.
Hud on T.
V. y CO.
Lawyers M ! 2
Lawyers T 12

B

".
94

2 15
.220
120
2 7 ",
.130
640

v
305 NY1 7'F-
18 Now V'oi 1. T.62
450 N Y Title. .125
260 Peoples.290
26 reu. '. -\i i
230 -andinav'n
430 Title G & T.390
277, Un States. .875
1401 U S M & T. 427,
6651 '' Titl« 'Itiar. 60
135 We«tchester.l30
1351W & il T&M.165

361
Os

i 2.7

135
310
1 16

402
92S
415

li.)
175

Fire Insurance Stock-'
Am AIliance.245 2«'.n Great Am..
City of N Y i".
C« m'i Ith 300
Coi ntal 7*
Fid & Phoe.520
Franklin 84
Cl« !-. rt.iooo

7" Hanover
7 II, me
76|Nat Lib

8'i
b60

-." ,.f;inl
Wc tchesteT

Standard Oll Stocks

A ni 0 Vm«
tnllc !

,.¦,.,:: K--

111
nins
V», ufd. ni

¦. R. -:.'.. .:. -,. :.

Borne St*ryms<-r Co
F. key« "ip.* Line,

sebi ou« 1. .'i i< «.'o, c
:.¦ n« ntal OU Co..
.m Pli .¦ Line «"<.

¦¦¦ land Pipe Line
Eurska Pipe Line Co.
iJatcnn lignai OH '.,.

Sign «I Oil Co,
,1 Blgnal '««i Co, c
,. I Ipe Lin« -.

li diana Pipe Line.
... nntl il P--I Co
itlonal l"rn null '..

N',.w y..rl< TraiiKl! Co
Northern Pip« Line o>

Fuel Co¦nn-Mc
ilrlo «"i

L11
liar R. nr.lnii o

Pipe Mm
ilh !'¦ nu ill

Hout h We«! Penn Pip« r .1 n .«
¦. ¦. «nl '',1 of California
... dard -n «'.. of Indiana
ndai -1 Oil 'a oí Ktt!wii.ii

i"
«;.:

7 4 2
1 00

11 r, r. 0

49»
100

i'.'IO
3 7

10s
! 2

1K2
102

1-&
111

s..
1.
Id 1

.14 7
0 i

~os
7lS
U'JO

., _,
Bid. Aikeil..tandard Oil Co of Kentucky.. 47a 4-7.

Mandar«! Oil Co of Nebraska 625 570
»t.indaol Oil Co ot N j 735 -;o«Jo pf . 111% 112%:~".'.'¦ '' Oil Co of New York 477 1C
¦.''-.¦''-' '¦.! <"o of Ohio_515
a- ¦¦ an «6 Fl rich. ; 00 ! 05
a nía. Tank Car Co. 130 ;
...' "'"¦..'- ";! r°. «5 4.;«>
«asalnprton < «il Co . 40 4»

M'scellaneons t)il CompaniesAtlantic Lobos Oil Co, pr. 135 145
,'" siCObden ,t «'o. ! jj ;,"...,Elk Ilasln Petroleum Co. ','.'. 9 9%! .'

a a mmon. 151 17,7Imp« rial Oil Co, Ltd 110 115Magnolia Petroleum Co. 455 470
.';' Oil C .;, o, uion. 25% 25%Ml st Refining .'"> 173 175Nati nal Fuel «ins Co . 150 moNorthwest Oil Co . 51 55Producers A Ralinlng Cor, cm 8% 8%bai.utpa Refining Co.. 7 S 7 \Short Term SecuritiesSecuritv Rate and Maturity Bid Ask TleldAmer Cot Oil 6s, 1924... 98«, 98% 6.30Amar Te & Tel 6s, 1922.. 98% 99% 6.30Am :r ,el & el lis « «13 -,Amer Thread 6a. 1928.. ,'l00% 101 Hi 5.75

:: !' Tob 7s. 1319.100 TOO-* 4 25Amar Tob 7s, 1920.101 4 102 5.00Amtr Tob 7«. 1921.102% 102% 5 65Amer '«'ob 7a. 1022.102% m1«» 5 "s
"¦ °" ~*. 1923.103% 103% fi 55Anacon la Cop 6a, 1929. 9S'i 98% fi 20Armour conv 6s, 1920 in'i, im ,_

Arn 'r conv 8s, 1-921....102% 10:',
--¦'¦.¦ conv 6s, 1922... 102 S¿ int _.

armour conv 6s, 1923_102% 103Armovr conv fis, 1924 ...102% in«.
¡ Steel Corp 7s, 3922..101% 102% 6.15Both .Steel Corp 7s, 1923.. 101% 102 fi 45Can Nor HFy fis, 1922.... 9S% 99% 6 30Can Nor lly c« 11,-4. 98% 99« 6 20Lan Pacifie Ry 6s, 1924.. 99% inn 6 00

n A ,: nlin« lïy Hs, 19'.'7 8-t 87 8 'in
1- ,«7: Q (Joint) 4s, 1921 95% 95% «.25

.;; ]\ & ''
''¦'¦ tr fis, 1922 97% 98% 6.65

'.!'! Pneu Tool 6s, 1920. 99% 100 6 00
.1 Pneu Tool 6s. 1921. .. 99% 100 6.00l'neu T..OI 6s, 1922. 98% 100 «j.OO
;.;¦'. Tool 6s, 1923.. 93% 99 6.30'a Am Suff 6s, 192.1.... 99', 100% 6 00

'. \' Ain Sug 6a, 1921-100 100% b 65
,, i',:\, \ « 7s, 1323...101% 101% 6.7,5M a"''1 6?. 1920. 90iH 99% , 70
V'a f. "-'«i' Ref ,s, ¡920. 99% 100 6.00'/. " V.'' .' ::'''' .100 100% 4.66
,.. '..''. '1, s-. :: ". 100% 100% 6.05

...¦./,"/; .'¦"¦ ,;;,:\ «'« 99% 7 65¦a« orp 6s, 1921 95 \ 99». i: i-,
Corp 6s, 1922. 59 «4 99% «, ¦¦,

Oulf Oil Corp '.h. 1933. 99% 99% 6 10;ro,,li V'al H H 6s, 1924... 96 «2 97% 8 6 0
n 7 s, 19 21 7'1 S0Int Kap Tran 7s. 1921. ... 80 82 _"ol.<11 :;-"a ',8' l919.^o ico% 4 «¡oDold Pack 7s, 1320.100% 1«M% 5.70J Dold Pack 73. 1921.100«.'a in< % 6 '5! ; ': ' ":- "s- 1922- 100% loi \ç, 6.45

¦' '". paçk 7s, 1923.101 H 101% 6.40
'' n .'..'¦ ret >'.:¦ l'-s, 192 99% 99 -, «i 1)Laciede 1st i Reí 7s. 1529 99% 99% 7.05

Security. Rate & Maturity Bid Asked YieldLiggett .i- Myers ss. : 32 !.. IQJD 100% 5 85Moline Plow 7s. 1320....100% 101% 5.70M ne Plow 7s. 1321.... 100% 101% 6 20Moline l'.,,',v 7a. 1322....100% 101% 6.35Molina Plow 7a. 1923....101 102 8 35Main.- Plow 7s 1524 ...101 102% 6.45N Y Cen« 6a. 1920. 93% 100 6.noPhi a lelphia Co 6s, 1322. 96 96% 55Fenno ''o 4 4 s. 192!... 97% 97% E.8 5P tts v n col tr 6s, 1320.. 95% l^O'^ 5 50I':'«.«' & Cambia 7a, l'«20..100% 101 4.66Proc A Gamble 7a, 1921..101% 102% 5.50Proc .v Gamble 7... 172.. 102% 102% 5.SOProc & Gamble 7s 1923. 10T% 103% 5 « "*

Public 3 N J Nov 7. 1322 92 94 9.90Roch Ry & L 7a.1321... 99 101 6.45R .1 Reynolds Tob «Is. 1322 99% 100 6.00Southern Ry «is. 1322,. 96% 97 7,35BtP L'n I« g-uar 5%s, 1923 99 99% 6.60Stud'-baker 7s, 1921.100% 101% 5.70Studebaker 7«. 1523 . 99% 100% 6.95Swift & Co fis. 19.11.100 100% 6 85en-I let .'. xle 7s 19' 0.1 '-. 101 5.60Timken-Det Axle 7s. 1921.100% 101% 6.10West India S Fin 7s, 1323. 37 98% 7.25V S Rubber 7s. 1923., 103% 104 5 «5Utah Sec 6s, 1322. 87% 89 10.40Westlnghousf 6s. 1926....100 100% 6.25
New York City BondsForm, rate and maturity Bid Ask TieldInter 4%s. July 1967_101% 102% 4.39Inter 4%b. June 1965,...101% 102% 4.'3inter 4%s. Mar 1963....lul% 102'» 4.39Inter 44s. M& N i 957 loi % ;02% 4.39Inter I ,-, Apr 19«« -: , 37% 5.36Inter 4%», Mar 1964.... 97% 97% 4.38Inter 4%s, Mar 1962.... 97% 97% 4.36Inter 4%s, Sept I960.... .-7% 97% 4.3*3Inter 4 % s, Maj I9R0 op 30 97 '7% 4 n

Inter 4s. May 1553..'.... 92% 93% 4.36
Inter 4s, May 1953. 92% 93% 4.36
Inter 4s, May 157.7.92% 93% 4.38Reg 4s. Nov 1965-1956... 92% 93 4.3«
R. g 4s. Sov 1936 94 95% 4.4Í
Inter 3%s. Nov 195«.... 82% 83% 4.4'
Coup 3%s, May 1354.... 82% 83% 4.4'
Reg 3'-....s. 1060-I9C4 ma.. 4..55 4.15 -
Reg 3%s, N 1940-1950 ino 4.50 4.45 -¦

Reg ,t coup (serial) 4%s.June 1919-1930 inc.... 4.50 -~ -

Reg & coup («erial 1 4%s,Apr 1919-1931 inc.... 4.50 - -.

P.e.. ge c up -¦ rial 4 ¦., ¦..
July 1319-1932 ine .'. 4SO- -

New York State Bonds
Can Imp 4%s, Jan 1964.109 110 4.0
lush Imp 4%s, Sept 1363.109 110 4.0
Canal Imp S%3, .Ian 507.102 103% 4.01
High Imp 4%s, Mar 1965.102 10'!% 4.0
;: Can Ter 4%a, Jai I945.102 103-, 4.0
High Imp 4s, Mar 1967.. 38% 93% 4.0

a [mp 4 «, Jan 13.17 98% 33 \ 4.0
High Imp 4s, Mar !9>;0-

,¡2 1... .. ¡is % 99 % 4.0Hlgh'lmp 4s. M & S 1953 38% 99% 4.0
an .: Imp 4k. ,1 J: J 1960-
1962 Inc . 9t% 99% 4.0Pa! I S Pit 4s. Mar 1961. 98% 35% 4.0

Barge i'anal Terminal Is.
Jan 19 12-1948 .9S 99% 4.0

Federal Farm Loan Bonds
Rate Maturltv Bid As
4%s Nov l»3Sopl923.100% 101V4%s 1939 op 1921.ir,0% 101
4%S May 1937 op 1922.100% 101
us May 1333 op 1923.102% 1031-

Market* in Other Cities
Baltimore

Sales. O] en. High. Loir, Lastbama Co. 91 .« '.« '- |i; 91 i_
rank of Con 18% ?,s % >% ;<%Ha M Tube.. 67 67 (57 87
Ball 1; A Mfg 7 0 50 50

50 Citizens Hank. 47% 46% 46% 46%
est In« .3.95 3.95 3.85 3.9522c ¦..".; T Sug pf 10 10% 10 10%

om 9 9 9 9
C isdèn 11 % 11% 11% ::\

4 % '¦.. 1 \ 4 %
1 vison Chem 32 % 2-4 72 % 3 %18 Ex ihange Bk.lfil 161 161 161

?' !.- Hah n « 0 % : 0% : 0 % '. 0 %Houston OH pf 91 94 94 94
0 7.:: \ er Mills.. 9 9 39

16 do pf. 15 95 94% 94%
'. ( a s u a 11 7 107 : a 7 107

20 North Centra! 70% 70% 70% 70%
-, a W| a .11.. ... si -,¡ , :..'.

Hi« 15% 15% 15% 1 ,

:. .'. a 2 : 232:
»'.-.¦a

Ff.f Cosd fis A". .1 1% 1 1% 1% 103%
s "B '. .1 7, :.-,;.,, i

s Cas 1.8 'S
... n Co

:: ,.'¦¦- 9S 98
0 Elkhorn 98% 98 % »8% 91 %

lOOOGa S & Fla 63 hS - - M .-Î
: Ry, Inc. 43 52 7 2 72 52

Ist 4s .70 7a 7fl 70
«5 '.'. .:. i9 % 53 % 5.' % 99 %

Bn«V>n
1 "0 Am X.na 2.1 2t 23 23
10 Ahmeek Ü2 % .32 % . 82 % . .82 %
7 \ lez 12 42 12 42

¡¡01 na Com 15% 15 15%
157 Big H« art 10% 10% 10 1 o'i
110 t'ai & Art/ :-. 7 7 7-i 7 6
14 Cal «v Hcc!a.4 !" 409 41 0

155 Carson 7',, 28 27 «A 28
11 .ange % 72 72%

Da Daly 10% 1 10% 1
«¦ Hast Butte .' 17"» 7 17%

Franklin 1% '. 4% à %
Ba ne, ,-. li % 7 6 %7

115 H tla . 5 5 5 5
i la n«i Creek 19 % 50 4 9 %

: :.. 1 ' =1 -i 84 84
24 ,-" Royale 3 5 36 2 7 36

:.,... % "\ 3% 1%
': % 1 % 1% 1 %

2 l.ake '¦,: per 5% 6% 5% 7, %
La Salle 3 % 2% 3% 3%

50 Ma\ l'ow OC 9 9 9 0
100 Michigan 9 9 9 9
77 Mona« k ex d 69% 7a 89% 70

lio New Cornelia. 3.7 25 25 25
35 New I Irla 3 9 9 9

144 New River pf 83 83% «3 «3%
70 Nlplssing H% 11% 11% 11%

1620 North Butte. 7 7% 18% 17% 11
4n Osef-o a 61 6 2 61 61
20 >:¦! I lomlnlon il 41 44 4 *

Incy 70 70 69 fi'«
i:

bann
t Mar«

-¦ .'.

!i A '¦

., h a ns
a M« '.,

: %

\

Railroads
4" M iston & A. 123% 123% 121 123

10.1 Poston El 68 69 68 68 %
14 Boston .'2 L. 90 80 80 80

3 Pas £. M :¦¦: 40 40 40 40
Fltchburg pf 50 50 49% 49%

20 Mass Elec pf 12% 13 ! 2 % 1 !
30 N Y. N H & H 35% 33% 33% 3 3%

7 ««' lolonv 88 Si 88 88
20 Wi st End S II 42 42 12 42
30 do pf 49% 43% 4.« 19

Miscellaneous
50 Am Ac Chem 36% 96% 96% 96%
20 Al .-:.«-,- _141% 141 % 14 1 % i 11 %

pf 116 116% 116 116%
i -7 A- T, .:. T. 39 % ''"., ¦¦: 99%

en pf106% 106% 106 % 106%
AnAi Com 111 19 19

irj .'. eel '-, 4% 4% < 7«
i'it Tort C 2 17% 15% 16%

2 n e is st'i sii p : 7 17% : : 17
ri pt ¦¦. fil iv 68

fil Edison '. % 150 150
:¦: 23 29% 2i% 29
:. bar es 91 % 93 il '¦ %
,.¦.¦¦.¦ '¦;¦¦¦ 1731* 173% 173% 17 ^
Corten IVw. 31 31 31

a. Davis ,45% 46% 15% -

P. r1 Cem r. 5 % 7 5
2a «lo r 2 ¦¦¦ 23% 2 ;% 22 %

770 fnl Products. 53% 53 ¦' \
S200 .; pf .... 79% 81% 73% 81%
750 Island OU ... 8 8% 1 1

495 Dlbby 23% 20 29% 23%
2 Mal hleson 38 % 3S % 38 % 3 %

':¦.-. nthaler .110 140 140 1 10
Mas? Gas .74 7 i 7 \ 7

pf 63 % 63% ¦¦ :, <j
M ss R Pow, pt 7 50 50 50

1,1 Inv j % 61 % 53%
Mulllns 37 31 '4 37 11 %

I.ea«. !7Tv H 17% 1H
n !.: T« .v ;¦.¦: s- 87 % ¦.-. 87

7 '.- '. t l ', 17% H % 47
a a a.; 7 1 7 7 2

17 50 Root Yai 52 «xi 63% 52 53%
1840 fitewarl M fg % 56 % 55% 55 %

i,' -a. ft & Co 131% 134 % 133 133
S5 Swift Int 7. 5 4% 51%

...'-d irug 154 154 !" I 154
a lsl pt r,.! j |% 53 5 %

60 United Fruit 195 191 194
2420 Uni Shoe Mach 51% 63 51% 53

10 do pf 26 26 26 26
186 r S Steel _110% 112 11 o % 11 2
70 do pf 116 % 11 5 % 11 5 % 115 %

2015 Ventura. Oil 19% 1J % 13 % U%
410 Waldorf 13 19% 19 191,4

¦I Wal Watah 7,7« 38 34 3 4
425 Walworth 21 21 % 21 21 %
150 Warren Bros .il 81 -iO «0

Bonds
i. Am T & T 6a 100% 100% 100% 100%

.<¦ V.' ! :, h ¦ 2 .-j 8 2 % 112% >2 %
J * S .«' r j. 85 H ä 8 5

i.-:.. El«;, 5s 5 r-, '. i'-i .. 34%
Para ''.,-, t5 % - 5 % h 5 ¡, 2 ¿

6000 l' S Sm, It 6s 105 1)6 103
Boston Curb.

BIO «.ill Bid Ash
Bohemia ... 1 1% La Pms« 30 to

,. ne 1 .Ma !*«t lc 21 25
Bos & Mnnt77 7< Mex Metals .'«
0 ¦¦¦ v ¡.a ;.. 2" MoJ Tungtn 10 12

a uvera». % Monarch 83c 1
.i,i,)ii. .1 3 Nat i. ,<- 7.. .4 l«i

Chi"f Cons. 4 4% N-v Doug..17 22
oppor % 6 New Baltic. 2% 3%

Crwn i.sv .30 40 ¡Nixon ...21 24
Crystal nw..68 fa« 'nun.lags ..16 4<i
Denbigh 30 33 Knur Pei.rl.. 1% 2%
Eagle B It. 2 % 2 % Kalnle: 1 1 %
Fortuna... 1 3 S\a Metals 23 2fi
Horn« ¡3 20 8 W Ml f p 5 % ¦' \
H ig..I on \ % r.'i.ina 54 56
Iron Bios. 25 40 lUld Vrd Ext44 45
Iron Cap 1. Ictoi i jóc I %

Yukon. '. % 1%
Chicago

Bales. ., n High I ow : ust
Am Shi] bl Ig 13 \ 138 ? ', 138

5 do ¡7 i '-7', 67% s:%
r, v lour '. 102% IOS \ 102 \ 102 %
;,, Booth Fish 18% 18% 17% 17%
10 do pf 78 18 7i 71

If.2 P' Is«-...- ia, 60 57 D8
100 H intfl Bros % % 11 % 11%
171 hi C & C Ry» 1111
2 io do pf. 10% 10% io% io%
90 Chi P Tool. 92 Ba 92 91
2 111 Ry si 2 .

i, % 6 % 6 % 6 %

¦*¦-.. Open. High. Low. Last.100 dn p-ories 3 1 : 1 1
25 C'Klahy 112 112 112 112
: .nú-E ¡ison 09 109 09 109

'" 'on « im Co pf '« 9 00 D*
¦""-':. Mol ira : \ 12 "í 12 12 V¿120 Hol Stl Suff 18% 1.8% IS 4 18V42<*o Hupp . n % 1 :- 11% 11 '-42850 Libby "¦»¦,, 30 29% 2:«%150 Lindsay Lgrt 10% lO-V, IT,, !0%7 1*-' N'al Leather ! S H «4 17X4 IS

1 pies G is. 45% 17 45% 4720 Quaker Oats 269 2*7«! 2«;«) 260
lo pf. 99% ?9% 03 SO

Motor. 31% 31% 2! % 21%r: ub Truck 4 7 51% 4s so
50 S-II .'¦.. 211 211 211

aw.170 170 170 1702220 S-Warner 134% 135 174% 135
_¦ 'towart Mfg 55 \ 56% 55*-* 56

¦-¦. ft It:-; ;s ?.s \ :- \ 's %wlfl \- Co 134% 134*4 138% 134
: do rta 15 15% 14% 15%Tl ami son 47 12% 42 42V*

pf. .... 109 ion 09 io".'¦¦-' i: r '¦-. 81 % "! '.- 1 SI %«V ihl Co_ 36*4 2 7 33 33%
-: Stone... "777

Wrigley 77 77 77 77
Ronda

". '0 C EillsonlstSs 90 Vi 9 % 00% 00'.^P Gas ref 7s 69 69 69 63
D.-tro it
ipen High. Low. LastCharcoal Iron 5% 5% 5% 7%lo pi. .; o 6 6Continental Motor.. 12*% ! 2 % 12% 12 %I" ¦' f Cana .498% 503 498 <... 50.1

'; ~an s igar ; % 13<4 13% 13%ka rd M ir Car. 197 % 21 7 1'« 7 202Pu i--** «el luit 40 m13% 33 itPru Idon . IS % 28 % 2.8 \ 2S*"4Reo Motoi Car. 31 31 31 31
Philadelphia

Ilia tns.. 22 22 22 22
A nm Stores. < 33 37 *-. 3 7 %''.: Am Sp & Com 51 3S % ¡7% 38 %

n !'¦ fd 15 65 US 65
Raid w n pfil 105% 105 '¿ 10: '- 105 %''-'¦O Ele, Stor. 125 129"*-, 124% 128%il.-n 7' - .2 7 7 295 7 7
len Asphalt .1 13 7 149 ¦-. 151

171 ,!o pf !. 225 223 220 22.8
ike Sur.lor. 21 21% 7o"., 21 >-¦

'....-.i_*!i N-iv 63 «In 67 % 68
435 Penna HP.. 43*4 43H .. % '2%

5 Penna Salt. 80 80 . 80
177 PI II Co 6 pc pf 25% 35 % 77 77

1064 Phlla Elec... 26% 25S 25% 25%761 Phlla Ftp Tran 27 27 26 Vi 26%
19 Phlla Traction 66% 66«-, 66% 66%5 Reading 82% B2% 82*4 8244500 Ton Belmont 2,5 2}J 21} 21*275 Tono Mining. . 3 3 2 tj- 3

532 Uni Gas Imp.. >'2'-¿ 62 «H* 62 62%
15 r a Steel. .110 112% 110 111%

2."- Westingh Elec 6 76 76 77
Welsbach 54% 54% ." '-j 64%

Hoii-N
? ii'.win 1 .-it 5s. '. «4 1 10% 100%

Gas & E 53 36 86 56
Is 1941 U6% 96*4
.* ' T 4s 6
.:.:.-.-« 61 64 1

.-..high Val «s.101% 1 I*"4 101 % lui %
Gen *¦ i. % 81 V4 ¦ '¦ %

'. :'.:. ,i [-;. I st 5s :. l 'i 9 1% i)3%
Ke 1g G« n 43. S3 - : 83

Toronto
Sid Ask Bid Asi-

Adanac ..10 14 Keora.15 20
Apex.2 I Mclntyre ...185 210
Atlas.22 27 Mng Crp Cnl.25 2.00
Bailey 2 5 |Newray. 6 18
li-.r Cons .33 40 [Ptrsn Lake.10 14
*hbra Frl I. 1 3 Pore Crwn. .24 25
C n Lgas ..2.00 3.00 Pore Imprl.12 16
*rown Rsv.33 39 Pore Tm.1I ..I 3
Davidson 70 S« Prstn E D. 2 4
Dm Ext 30 35 T Hughes .17 23
Dm Lake...12 16 rmakrong ..40 45
Gol Reef. 2 5 l*hpm Krist. 4 0
r,rt 77:-'hn 2 5 Vacuum «1 25 2 1
Hargraves.. 2 I Wasapika. ij 105
il :-. 6.25 : 0i VV Dm Cons 7 12

Liberty Loan Transfer
Books Close Oct. 13

Tin- transfer books of the Second
Liberty Loan (4 per cent Liberty Loan
bonds of 1927-1942 and 4% per cent
Second Liberty Loan converted bonds
of 1927-1942) will bo closed at Wash¬
ington at the close of business on

Wednesday, October 15, 1919, and will
reopen at the opening of business on

Monday, Novemer '.7, 1919. After call-
in-^r attent.on to these facts, the Federal
Reserve Bank here yesterday asked
that applications for the transfer of
registered bonds, exchange of regis-
tered for coupon bonds o of coupon for
registered bonds of the Second Liberty
loan be in the hands of the bank by
12 o'clock noon on Tuesday, October 14,
at the latest.

Financial Items
The New York Trust Company has

been appointed transfer agent of the
s.tock of the Kob.e-Koyce Company of
America. Inc.

The Equitable Trust Company of
New York has been appointed transfer
agent of the stock of the Atlantic Re-
fining Company.

Colgate, Parker & Co., managers of
the syndicate which offered 89 000
shares of Mercer Motors stock at -S4U
n ¡.hare, announce that this stock has
all been sold.
The Mechanic« & Metals National

Hank has been appointed registrar for
th« stock of the Manhattan Oil Corn¬
il mi of Delaware.

Dress Industries Association
To Hold Meeting Next Week

A'l dress manufacturers who are
members of the Associated Lresa In
ustries of America, as well as the

manufacturers of raw materials, who
are associate members, will meet here
nexl week for the purpose of hearing
reports of the various committees or

important problems, now under discus
sion. affecting every branch of the in
du s try.
A nominating committee will he ap¬

pointed for the purpose of submitting
names of candidates for officers for the
ensuing year. The committee appoint
ed to consider the Fordney l per cent
tax proposition will report at the meet¬
ing.

Free from Normal Federal Income Tax and Tax Exempt In Massachusetts, New Hampshire.Vermont, Connecticut and New York.

W. L. DOUGLAS SHOE CO
(MASSACHUSETTS CORPORATION)
OFFERS $3,000,000
PREFERRED STOCK

PREFERRED AS TO DIVIDENDS AND ASSETS
PAJtt VALUE $100.00, SON-ASSESSABLE.

CAPITALIZATION
AUTHORIZED OUTSTANDING7 Per Cent Preferred Stock $5,500,000 S2,500,000CommonStock 1,000,000 1,000,000

Dividends have been paid regularly for the past seventeen years.
Payable January 1st and July 1st. There is no better 7 per cent
investment in the United States.

If yon are looking; for a safe and permanent Investment we believe this 7 per cent stock will appeal toyon. It is an old established business. Tho net earnings available for dividends after the Federal taxand all other taxes were paid during; the past four years have averaared nearly four times the dividend» onthe preferred stock outstanding. W. L. Douglas nañie is known throughout the world. The trade markIs a very valuable asset worth millions of dollars, and is the property of the stockholders. It is one of themost valuable trade marks in the United States.You would muke no mistake to order at one« a* many shares of this steck as you can afford to buy,price $100.00 per share. If you care for more particulars" fill out the coupon and mall at once. Applicationwill be made to have this stock listed upon the stock exchange.This company owns and operates 1W W. L. Portias shoe stures located in the large cities. W. L. Douglas shoes arealso sold by over 9.000 shoe dealers in the United States.The past few years our shoes have bnen more extensively advertisM than ever before. Stamping XV. L. Peupla« name«and the retail price on the bottom of the shoes before they leave the factorv has saved the wearers millions of dollars, andguarantees them the best shoes in style, comfort and service that can be produced i . ._for theprice. COUPON
* . » j 3 m .. -, .̂,,,. ..I W. U pnrr.T.AS sn««e O».. Brorkton, Mau.:A great demand for W. L. Pouglas shoes has snrun? up in Teadintr countries m Please sen«! prospecta« of th«- VT. I.. [>ou-Europe and Asia. Our domestic business has increased so that our sales haveactually double 1 in four years. In 191!5 the sales were $S,0»19,«|^« 41 and in1918 816.o60,'Uo.4o. The past six months' business was at tho rate of over820,000.000 per year.

In common with other great businesses we need additional capital to meetthe urgent requirements of increasing domestic and foreitm trade. The new con¬ditions of business a:so «leman«! more capital. The cost of labor and material hasnearly doubled so that twice the amount of capital necessary under the old busi¬ness conditions is now re«-¡uired.
Send certified check, cashier's check. Poet Office Money Order orExpress Order ta \V. L. DOUGLAS SHOE CO., Brockton, Mass.

glas Shoo Company and special.ertiflcite entitling ine to purchase
¦ption
tthlu

thirty day«.share«1 .f the 7 per cent
preferred stock of the corcpanv. It is un¬
derstood that this re«iuest inenrs no obliga,tion on my part unie*« after investigationI subscribe for the stock.

Name.
Street address.
Ctty or Town.
State

The Day's Bond Market
St

(J. S. Government Bondi»
Transactions

Yield.

¦Liberty 3%s, 1947.$1,182,000 3.49
do 1st Is, 1947. 18,000 4.29
do 2d 4s, 1942. 271,000 4.40
do 1st i'.-.. IS47. 174.001) 4.55
do 2d 4%s, 19*12. 1,139 4."5a
do 3d 'Vis. L92S. 1.349,.I 4 7S
do 1th »Vis, 1938. 1.361 00 4 70

Victory .'.. j 1,2] 1,01 0 4. SO
do 3%s . 1,044,000 3.80

Quotations
N'.-t

High Low. Last. Chge.
Liberty 3%s _100.14*100.06 100.12 ..06

do 1st 4s. 95.20 95.10 95.20 ..10
do 2d 43. 94.20 94.10 y-t.14 .'«6
do 1st 4%3.... 95.50 95.30 'jó.40-
do 2.i "Via .... 94.28 '.'4.'.S 94.20 ..10
do 3d 41.4Í ... 95.86 95.78 05.84 ..02
do 4th 4* + s 94.26 94.16 94.22 ..02

Vivtocry 4%s 99.90 99.76 99.84 ..

do 3%a. 99.88 99.S4 99.86
Bid and Asked Quotations

Clodini- Clo.-.inst
Yesterday Thursday

Liberty Bid Asked Bid Asked
3%s, 1947 ... .100.12@100.14 100.10fiil00.12
l-*t 4s, 1947.. 95 20fi1 95.30 95.10<ii i»5.3
2d 4*=. '.-42.... 94.urn 04 IS 94.10fif 94.20
1st 4 -,4s, 1947. 95.40fii 95 7 95.21 'a. 35 50
2d 4%a, 1942.. 94.20«® 94.26 94.24fii 94.30
3d 4'/4s. 1928.. 95.80<g 95.84 95.82<ñ¡ 95.86
4th 414s, 1938. 94.20fij 94.22 94.20IW 01.24
Victory 4%s 99.82(8 99.84 99.82@ 99.84

do 3%s 99.S4Ü 99.86 99.84® 99.86
Pre-war issues

2s reg, ty30.! 00 fiz ! 00 4 100 fi : 100 %
2s coup, 1930...100 (S 100 (<i

,3s re«, 1946_ 80 @ 92 80 «S 92
:3s coup, 1946... 80 '<H> 92 S9 @ 02
'4s reg. 1025_106%<3l06% 10"%(§106""i
4s coup, 1925_106%@106% 106%<j.l06%2s Pan. c, 1036.. 99".<>(çfi . 99%@2a Par, r. 1036. 99%fifi . 99%<QÍ
2s Pan. c. 1938.. 08'--.'iS . OS'-, ä
2s Pan. r. 1938.. 00'.., vi . 99%(ii)
3s Pan, reg. 80 W 31 80 ;«': 01
2*1 Pan, coup.... 80 fii¡ 01 80 <: 91
Phil 4-= 1934. 92 fil 96 92 (o 96
Phi! 4?. 1935. 02 <¦': .¦¦) 02 <'i 96
.¦'.'. 1936. ... 92 fiï '.-6 92 '¦¦ 6
ÏJ. Col 3s. 1965 07 ,;. 07 fij
Foreign Govt. and Municipal Bor.Js

(Interest To lie Added;
B.-I Asi

'Anglo-French Ex'trn Si 1920 97% 97%
Argentine intern 5s, 1045. 79%
Canaria. Dom of, 5s, 1921. DS%
do 1926 . .¦" 96
do 1931 . .'5% 95%

Chínese Gov Hu Kug Ry ¿3, 1951 .'¦-.% 61
Cuba Extern 5s, 1044. 93% .-..2

do ós, 6>*rie3 A, 1010. 0«.- %
do 4Vis, 1949. 70% 85%

'Dominican Rcp 5s. U'ñS. 91 %
City of Bordeaux 63. 1019. 99% 99%

¡City of Lyons 6j. 1919. 99% 99%
City of Marseilles 6s, 1919. 99% 99%
City of Paris 6*. 1921.97% 07%
Jap Gov 4%s string In. 1025.. S:!% 84%

do 4%-=, 2d ser, 1925. ï3% M
do Is, string in. 1031. 69 70

City of Tokio 5:«. 1052. 70 72
U K Gt H 4 I 3-yr 5%s, 1919.. 99% 100

do 5-yr 5%s, 1921. 98% 98%
do 20-yr 5%a, 1937. 06 96%

Foreign Buuoa I'eait In Flat
Mex Exern stri 5s of '99, 1945. 72 53%

du gold !¿ of '04, 1954. ¡a 52 -a

(Sales)
U S 4s r<ig 1025 |,U K. of Gt Britain

1,000.106 & I 5%s 1919
Anglo-French 5s l.Ouu. 99%

45,000. 97*-; do 7 «^a 1921
l.OOu. 97,7, 7. 10. 08%
3,000. 97% 22."-".i. 98%
5.'")". 97A 2,000...... 98-/3
13.000. 97% do 5%a 1937
1.000. 07.",' 5.000. 96
L.000. 97% 100. 06%

100,000. 97% 5 00. 96
5,000. ;i7 --* 40. 06%

City of Paris 6î 1,000. 06
4 000. 97% Virginia did 63 B
2,000.07% B & Co ctfa

Dom Canada 5s 1921 5.000. «71 %
3,000. 98% N Y City 4 % s 1960

do 5a 1026 2,000. .-7%
1,000. 95% do 4%s 1064
1.000. 95% L',j00¿¿ *'''*

J.ip Btlg ioan 4a do is I.- .> reg
2.00". 70 11,000. 7-3

Rep of Cuba 7*3 1904
2,000. 94

Railway, Other Corporations
Am Smelting 5s M K & T 1st 4s

16,000. 86% 12.000. 66
2 000 .. 86% do 2d 4a
10,000. 86%i Ti..1. 35%

Am t'í T cvt 6s Mo Pic 5s 1965
1,000.100% 10.000. 83%
8 000 .101 do gen 4s
1,000.100% 10.000.59%

do col j» .'.. %
2 0« '. 87% 1OO. 59%
.; 000.S";* 2'..--mi. 59%
2,000.S7'~ New Or! Term 4»
7 000.87 '¦¦" '0. 66%

do col ta N Orl T .* Mex 6*
7,000. S3S 66 000 96

Am Wr Paper 5s do 5a
7..S8 1.000. 77

Armour Co 4%s 15,000 55%
3,000 84% N" V Ci Irai deb 63

A T & S F sen 4* 8.'.'.
4 non. 79% 5,000. 95%
1,000. B0% 1,000. 06
6,. S )% do r:v 4%«j
50.000.80 2,000. S2%
1.000. 80% do rfg 3M¡a

Atl 4 C A L 5s f*.'"*0. 70%
1,000 92% 3,000. 71%

Atl C ' «ini 4%s I do L S 3%a
2,nno. "4u 3.000 6414
6."«-0. SI N Y (' A St L 1st 4a

do L & N43 1.000. .. ... 80
1 000. 77. do .¡eh 43
10,000. 74% 1.000 .. . 75
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Says International
Trade ïs a (»amble

Member of Briti-li Parliament,
Now Here, D«ecrie» i n-

*«ta!>le Exchange
International tradinj is mair ¡r ,-jr«

speculation at present because of '.he
unstable foreign exchange s.'uat.on,
in the opinion of Maral ..a.
Member of Pariiament ar.' one of th«s
founders of the Lsr«-;i<--r SI p «anal.
Mr. Stevens will be one of the British
delej-ates at the Inten Trade
Conference which -- -.-'.¦-
tic City 'iur.r.g the Ser 20.Although the
Treasury Btt 1 ;*¦ hasbeen one of seem

ition t the «

yesterday stated 1 at 1
of Er.s"iari-i are genei
are anxious for .¦.. rasures
"Without stabilization :' int na¬tional exchar.je ** h* -j i.

al trade in ar.y w rae
ticabie. The war has
or less in a 'jumble ' It i of 1
poss:b e for those who
had their trade connections .". other
o*-,*:r.*r'..-9 <:rrr.i;- eil h 'er.
a ong nor,* or less « ri'j
a'l other interna! .¦
now attempted it pan
and must continue ' ir.or«?
stable conditions of sa «.- prevail.In ether words, *r. : ..
who aspire to f-jrm :.* Foreign con¬
nections the ;ra:r,k "-'
changre rates looms ,u .

mate trade profita.
"The Brit sh Oumrn» rcia on to

the International Tra«i . « .
consists of six members, two ap| unted
by the Associated ''¡iamb* rs or C«m-
rr.trce of Great Britain, two chosen bythe Federation of British Industries
the mo-*«: .miMirtunt after-the-war fed¬
eration of industria', intaresta ever con¬
centrating upon the task of recon¬
structing the nation's n.a-
refources one member «>f the 1.
Chamber of Commenv .. banker."Tbo delegates *re not empowered
to speak or vote in the name
associations which nominated ua. Our
purpose in attending is U> contribute
fui! information as to condit
our own country which are prejudicial
to a free flow of international comrr.erc«»
and to assist in formulating proposalsto enable the inter-A'lied nations to
trade to mutual advaiitae'--."


